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Tang trwéng kinh té quy Il ctia cac nén kinh té Ién cham lai. My roi vao suy thodi ky thuat khi
c6 2 quy tang trwdng am lién tiép trong khi Trung Quodc c6 quy tang trwdng chadm nhat trong 2 nam.

Nganh san xuat suy yéu. Chau Au va Trung Quéc ghi nhan PMI s&n xuat thang 7 dudi 50 diém.
Tai My, PMI duy tri trén mc 50 nhwng toc d6 mé rédng cham lai va so lwvgng don hang méi giam.

Lam phét cao tiép tuc gay ap luc Ién kinh té My va chau Au. Cac NHTW tiép tuc chinh séch that
chat tién té v&i de doéi pho véi lam phat.

Téc d§ m& rong san xuat va xuat nhap khau cham lai. Cac mat hang xuét khau nhuw thiy san,
dét may, da giay,... bi &nh hwéng bé&i nhu cau gidm t phia My va chau Au.

CPI 7 thang dau nam tang 2.54% YoY. Toc do tang gia ca hang héa cham lai nhe gia xang dau
ban lé giam 20%. Ap Iwc lam phat trong thang 7 chud yéu dén tir phia cau.

NHNN dang kiém soét cung tién twong doi chat. NHNN chét room téng trwdng tin dung ca nam
tr sém, hét hgp v&i cac chinh sach kiem soat bong bong tai san de kiém soat cung tién, kiem ché
lam phat.

L&i suat lién ngan hang tidng manh trong nira cudi thang 7 do NHNN lién tuc hat rong tién
trong thang 6 va 2 tuan dau thang 7. Tuy nhién, thanh khodn hé thédng ngan hang da duwoc cai
thién sau khi NHNN bom tra lai lwgng on tién qua kénh OMO va tin phiéu déo han.

Ty gia USD/VND ha nhiét. NHNN ban USD dé gidm bét ap lwc ty gia trong bdi cdnh FED tang
manh |&i suat tir d4u ndm t&i nay. V&i dy trir ngoai héi déi dao, NHNN c6 di dw dia dé 6n dinh ty
gid ma chwa can dung t&i cdng cu lai suat diéu hanh.
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Tang trwdng kinh té thé gi¢i cham lai do cing thing gilra Nga va cac nwéc phwong Tay trong khi

kinh té Trung Quéc suy yéu vi dai dich.

Kinh t& My c6 quy the 2 lién tiép tang trwéng
am QoQ (GDP Q2.2022: -0.9% QoQ) la sy két
hop cla hang loat yéu t6 nhw hang tén kho,
dau tv tw nhan va chi tiéu chinh pha déu giam.
Tiéu dung chi tang 1% trong quy 2 do lam phat
duy tri trén vung dinh 40 nam.

Trong khi d6, khu vwe déng tién chung chau Au
tuy ghi nhan tang trwéng GDP 0.7% trong quy
2 nhung EC thira nhan kha ndng cao nén kinh
té khu virc sé roi vao suy thoai ngay trong ndm
nay trong trudng hop Nga tiép tuc cét giam
ngudn cung khi dbt.

Tang trwdng kinh té cham lai
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Trung Quéc c6 quy tang tredng cham nhét trong vong 2 nam. GDP quy 2 cla Trung Quédc chi tdng 0.4% so
v&i cung ky do cac Iénh gidn cach kéo dai khién nhu cau tiéu dung cham tang trwdng va ty 1é that nghiép gia
tang. So v&i quy 1, GDP cta Trung Quoc da giam 2.6%.




PMI san xuat cac nén kinh té Ion
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Nganh san xuéat cho thay dau hiéu suy yéu.

PMI thang 7 cla My dat 52.2 diém, thdp hon mic
52.7 cla thang 6 va 57 cla thang 5 véi sb lwong don
hang md&i gidm so v&i thang trwdc bao hiéu mét vién
canh khéng méy sang sla trong nhirng thang tiép
theo cho nganh san xuét cla nwdc nay.

Nganh san xuéat chau Au thu hep trong bdi cadnh cang
thadng dia chinh trj khéng ha nhiét va Nga cat gidm
manh nguén cung khi dét cho khu vyc. PMI san xuét
ctia EU da gidm xudng mirc 49.8, mirc thap nhat ké
ttr thang 6/2020.

Trung Quéc ciing bat ngd cong bé PMI chinh thirc
dat 49 diém trong thang 7, quay lai mdc thu hep sau
thang 6 héi phuc nhe, do cac nhu cau vé cac san
pham truyén thdng thap va san lwong cla cac nganh
tham dung nang lwong giam.

Céc nén kinh té I&n ngay cang cho thay nhiéu dau hiéu cla suy thodi. Trién vong kinh té thé gi¢i dan tr&
nén tiéu cyc va xac suat xay ra mot cudc suy thoai trong ngan han la khé tranh khoi trong bdi canh cang
thang chinh tri né ra tai nhiéu khu vue, dich bénh kim ham da tang trwédng ctia Trung Quéc va lam phéat cao.
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Gia dau giam do lo ngai kinh té Trung Quéc suy thoai. Gia dau Brent giao dich quanh mic 100
USD/thiing, gidm 10.5% so vé&i trung binh thang trwéc do lo ngai nhu cau gidm tir phia Trung Quéc. Gia dau
WTI trung binh thang 7 da gidm vé dwdi 100 USD/thuing khi My lién tiép xa kho dw triv dé binh én giéa trong
bdi cdnh OPEC cham tang san lwong. Nguorc lai, gia khi dbt tai chau Au da tang hon 50% so v&i thang
trwdc do Nga tiép tuc cat gidm ngudn cung cho khu vwe nay nham dap tra cac lénh trivng phat tv My va EU.

Gia lwong thwe ha nhiét sau thong tin Ukraine xuat khau ngii cdc tré lai. Nga va Ukraine da théa thuan
cho phép Ukraine xuét khau ngii cdc bang dwéng bién tr Bién Den trong vong 120 ngay va c6 thé tiép tuc
gia han thoi gian. Gia lwong thue va dau an tang vot sau khi chién tranh né ra gitva Nga va Ukraine d khién
lam phét tang vot va nhiéu quédc gia roi vao canh thiéu lwong thwe nghiém trong.

Gia dau thoé va khi dot Gia lua miva phan bon
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Lam phat cac quéc gia va khu vuc
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FED tiép tuc tang |ai suat thém 75 bps trong
ky hop gan nhét vao cubi thang 7 vira qua.
NS lwc clia FED dwéng nhw bat dau phéat huy
tac dung khi niém tin tiéu dung tai My da cai
thién dang ké.

ECB ciing da nang lai suat 50 bps trong bdi
canh lam phat tai nhiéu quéc gia thanh vién
dat 2 con sé.
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CPI My va EU thang 7 van & mic cao, lan lwot dat
8.5% va 8.9% YoY. Chung tdi ky vong gia nang
lwong va lwong thwc ha nhiét cung voi viéc cac
ngan hang trung wong manh tay tang lai suét sé
gilp lam phat phadn nao dwoc kim ham trong
nhirng thang t&i.

Tai Trung Quoc, lam phét tiép tuc duy tri & mirc
th@p (CPI thang 7 +2.5% YoY) giup cho PBoC co6
thé tiep tuc chinh sach tien té mé rong.

Lai suat diéu hanh cac NHTW
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PMI san xuét cta Viét Nam thang 7 duy tri
trén 50 diém nhwng da c6 dau hiéu cho
thay nhu cau giam. Trong dé, san lwong, s
lwong don dat hang mdéi va viéc lam tang
cham hon so voi thang trwéc. Diém tich cuc
la thoi glan giao hang 6n dinh hon, ap lwc gia
cé va ngudn cung ciing giam tbc do tang.

PMI va lIP theo thang
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P 7 thang dau nam téng 8.8% YoY véi sw dan
dat caa nhém nganh dau khi, dét may.

Gia dau cao da khién cho nhém nganh dich vu hd
tro khai thac dau khi tang trwédng nhanh. Céng
nghiép nhe nhw dét may, san xuét thiét bi dién, dd
udng tiép tuc tdng trwdng nhanh va 1a phuc héi khi
cung ky nhu cau gidam manh b&i dich Covid-19.

Top nganh cong nghiép tang trwdng
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Ngudn: GSO, PSI téng hop

Gia xang dau gidm manh trong thang 7 la yéu té tich cwc dé& ha chi phi van tai va tlr d6 gidm chi phi san xuét
ctia nhiéu hang hoa, kich thich nhu cau ca trong va ngoai nwéc, tao dong lwc tdng trwdng cho nhivng thang

tiép theo.
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Tang trwéng gia tri xuat nhap khau thang 7 twong déi thap, chi dat 7.3%

Tong gid tri hang héa xuat khau thang 7 dat 30.6 ty USD, tang 9.8% so v&i ciing ky nhung la mic tang
cham nhéat trong 6 thang do gia tri xu4t khau dién thoai va linh kién gidm 7.6% YoY. Tuy nhién, v&i viéc ra

mat 2 sa&n pham cao cap ctia Samsung la Samsung Galaxy Fold va Samsung Galaxy Flip, ching tdi ky vong
xuét khau sé tang trwéng manh trong thang 8 va thang 9.

Gia tri nhap khau hang hoéa thang 7 ciing chi tdng 4.9% YoY, 1a mrc tdng cham nhat trong gan 2 nam, dat
30.5 ty USD.
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Ap lwe chi phi day giam bét trong thang dau tién cuaa quy Il
Chi sb gia hang hoa thang 7 tang 3.14% MoM. CPI YTD
Ldy ké 7 thang, CPI tang 2.55% YoY vé&i da tang

. . X s N NN 18.00 mJul-22 = Jul-21
cham lai nh¢ gid xang dau giam gan 20% tw dau P .
thang 7 t&i nay, bot gay ap lwe 1én CPI. 15007 i i
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Trong khi d6, gia nguyén vat liéu dau vao, chi phi van chuyén duoc chiing t6i ky vong duy tri 6n dinh va giam
nhe, ho trg cho nhu cau trong nwéc va quoc té, lam tang so lwegng don hang trong thoi gian sap toi.
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Lai suat lién ngan hang ntra sau thang 7 tang nhanh phan anh tinh trang thiéu thanh khoan cta hé
thong. Lai suat VND qua dém cao nhat dat 5.13%, bién dé dao déng trong thang lén t&i 450bps.

Trwoc tinh trang trén, NHNN d& bom rong 150,337 ty dong qua kénh thi truong mé va déo han tin phiéu chi
trong 2 tuan dé ho tro thanh khoan cho hé thong ngan hang, chuyén tlr dau thau khoi lwgng sang dau thau

|4} suat va rat ngan thdi gian dao han tlr 14 ngay vé 7 ngay trén kénh OMO, 1am I&i suat trén kénh nay tang
thém 180bps.

L&i suat huy dong ctia nhdm ngan hang qudc doanh ciing nhich nhe 2bps sau khi VCB tang |ai suat 12 thang
10bps Ién 5.6%/nam.

Lai suat VND lién ngan hang Lai suat huy dong 12 thang
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Ty gia USD/VND ha nhiét trong thang 7 nh& NHNN da ban téng cdng 13 ty USD tlr dau nam t&i nay két
hop v&i cac sb liéu kinh té My kém kha quan trong quy Il da gép phan lam gidm strc manh ctia déng USD so
v&i cac ddng tién khac ndi chung va véi VND noi riéng. Trén thi trwong tw do, ty gid USD/VND gidm 470d so
v&i mire dinh 24,670VND/USD. Trong khi do, ty gia tai cac NHTM van twong dbi én dinh.

Lam phéat tai My cham da tang trong thang 7 khién cho ky vong FED tiép tuc tdng manh |&i suét trong cac ky
hop sép t&i gidm bdt. Chénh léch 140 suat VND va USD khéng néi rong thém sé 1a yéu td hd tro' cho ty gia én
dinh trong nhirng thang tiép theo. V&i duw trir ngoai héi khodng 109 ty USD, twong dwong véi khodng 3.6
thang nhap khau, ching tdi cho rang NHNN van con nhiéu dv dia dé én dinh ty gia ké ca trong truéng hop
c6 nhirng bién ddng bat ngd trén thij trwdng ngoai hoi.

Ty gia VND/USD Bien dong ty gia USD va CNY
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4 Cac nén kinh té I&n cho thay nhiéu dau hiéu suy thoai. Trién vong kinh té thé gi&i trong phan con
Il lai cia nam 2022 khéng may sang sua khi cang thang dia chinh tri, cac lan song Covid va tinh trang
lam phat cao de doa tang trwéng.

1>
1>
0>

Kinh té Viét Nam chiu anh hwéng b&i sw sut giam nhu cau tir thé gi¢i. Nganh san xuét cua Viét
Nam béat diu cho thdy nhirng tac ddng tiéu cuwc do kinh té thé gi¢i cham tang trwdng. Tuy nhién, so
véi mirc nén thdp cda cing ky ndm trwdc, ching toi van gite quan diém kinh té& Viét Nam sé tdng
trvdng manh trong quy 111.2022.

Lam phat ha nhiét nho gia xang dau trong nwoc giam lién tuc. Ap lwe chi phi cé xu huwdng giam
dan nén trong nhirng thang tlep theo, nhu cau tiéu dung, ddc biét [a v&i cAc nhém mat hang an
udng, du lich, giai tri sé 1a yéu té6 chinh gay &p lwc 1én lam phét.

NHNN linh hoat diéu hanh ty gia va |ai suat. Thanh khoan hé thdng ngan hang suy gidm trong
@ thang 7 do cac NHTM da tang trwdng tin dung qué nhanh trong nra ddu ndm nhuwng da duoc
NHNN can thiép va dan dwa lai suét lién ngan hang gidam xudng. Ap lwc ty gia ciing gidm trong nira
sau thang 7 nh& NHNN day manh ban USD tir kho dv trir ngoai hdi dé& hé tro VND. Chung téi cho
rang, NHNN sé tiép tuc s dung linh hoat ca 2 kénh OMO va tin phiéu dé diéu hanh thi trwong tién
té, kiém ché lam phét thay vi tdng manh Iai su4t do lam phéat chwa qua nong va kinh té Viét Nam van
can dwoc hé trg dé hdi phuc.
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Chi s0 VNIndex két thic phién giao dich cudi ciing ctia thang 7 & mirc 1,206.33%, tédng nhe
0.73% so vé&i thang 6. Thi trwdng cat dit chudi gidm 3 thang lién tuc gan 300 diém ké tir ving
dinh 1,500 diém.

Phan hoa manh gilra cac nhém ¢é phiéu, déng vai tro tru cot 1a nhém cd phiéu nganh Ngan
hang, dich vu tai chinh, xay dwng va vat liéu xay dwng.

Tam ly cac nha dau tw dan 6n dinh sau hang loat tin tirc tiéu cwe, trién vong thi truong tiép da
phuc héi trong théng 8 l1én vung gap k’héng cw trén 1,260 — 1,285 diém. Day sé La thei diem thich
hop cho cac nha dau tw trading ngan han khi xu hwéng chung thi triwé'ng van la sideway up.

Ky vong lam phét toan cau ha nhiét trong thang 8 khi gia ca hang héa cai thién tich cuc ho tro
da tang ngan han trong thang 8.

Phan h6a manh tiép tuc dién ra khi dong tién lién tuc luan chuyén gitra cdc nhém nganh.

Nhom c6 phiéu von hoa Iéon tiép tuc dong vai tro dan dat thi treéng, tiép néi da phuc hoi trong
cudi thang 7, nhdm cb phiéu nganh Ngan hang, chg’ng khoén,‘bét dong san, BDS khu cdng nghiép
va vat liéu xay dwng sé la tru cot chinh trong viéc ho tro nhip hoi phuc cua thi tredng.
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Sau thoi gian dai giam sau cung véi thanh khoan can kiét, dong tién dang c6 xu hwéng quay trd lai
v&i s ddng pha trén hau hét cac c¢b phiéu ngan hang cho thiy xu hwéng dong tién dang quay tré
lai d6i v&i nhém nay.

Pong vai trd quan trong trong viéc dan dat xu hwéng chinh cla thij truéng cling nhw 1& nhém co ty
trong vén hoa I&n di kha nang hap thu dong tién I&n dang doi & bén ngoai.

Cac ma chieng khoan tiéu biéu: MBB, TCB, LPB, VPB, STB, CTG...

Quy dat san sang khai thac Ién, gia thué duy tri mire cao sé cac gilp doanh nghiép ghi nhan
doanh thu va lgi nhuan tang trvdng.

Gia thué dat khu céng nghiép céac tinh phia Nam tang trung binh ttr 8 — 20% nh& nhu cau phuc
hoi tich cwc khi nén kinh té mé cra.

Cac ma chirng khoan tiéu biéu: PHR, SZC, BCM...

Céc lénh han ché do phong tda tai Trung Qudc da can tré cac nha may thép nwéc nay bd sung dw
triv nguyén liéu thd. Day c6 thé 1a co hoi cho cac doanh nghiép thép & Viét Nam mé rdng quy mé
xuét khau ctia minh.

HPG da ky hop ddng xuéat khau 8,000 tAn thép sang Mexico — thj triedng maéi.

Céac ma chirng khoan tiéu biéu: HPG.
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Thi trieong chirng khoan toan cau ghi nhan thang giao dich tich cwe nhat ké tir ddu nam 2022 véi ky
vong da tang |4 suat giam cung vé&i cac bao céao két qua kinh doanh Quy 2/2022 kha quan.

Index

S&P500  Chéau Au

ChTa;DA' Trung Quéc NhatBan HanQudéc HongKong Singapore Malaysia  Thailan Indonesia Philippine Toan cau
-0.37% 534%  510%BOW  352%  332%  052%  051%  261%

Ngudn: Bloomberg, PSI téng hop

Dién bién tich cwc cda thi trwdng chirng khoan trong thang 7 trai nguwoc véi 6 thang dau nam nay, khi chi s
chirng khoan toan cau gidm hon 20%.

Chi s6 S&P 500 cua thi trerng chirng khoan My tang manh nhét, twong &ng 9.1% trong thang 7 — Mdrc
tang I&n nhat ké tir thang 11 nam 2020.

Trién vong tich cwce lan tda khap thi trwérng chirng khodan thé gi¢i khi nha dau tw dw bao Cuc D tri Lién bang
My c6 thé sé khéng manh tay tang |ai suat nhw nhiéu ngudi lo so'.
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Sau 3 thang giam diém lién tuc, chi s6 VNIndex nhanh chéng héi phuc tré lai theo cac chi sé trong
khu vwe.
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Nguén: Bloomberg, PSI téng hop
Chi sé VNIndex két thic phién giao dich cudi cling cda thang 7 & mirc 1,206.33%, ting nhe 0.73%
so v&i thang 6. Thi trwéng cat dirt chudi giam 3 thang lién tuc gan 300 diém ké tir ving dinh 1,500 diém.

Thanh khoan binh quan phién trén san HOSE trong thang 7 sut giam manh chi con 10,230 ty déng,
twong (rng gidm 21.7% so va&i trung binh thang 6 va gidm 48.4% so vé&i mirc trung binh 6 thang dau nam.
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Phan héa manh giira cac nhom cé phiéu, dong vai tro tru cét 1a nhom cd phiéu nganh Ngan hang,
Dich vu tai chinh, Xay dwng & vat liéu xay dwng va Thwc pham & D6 uéng .

Hiéu suat cac nhém nganh trong thang 7 « Nhoém c6 phiéu nganh Dich vu tai chinh,
TV l ia o/o ra ~ ~ ~ - L ~ l-,\ AY
Théna;g gtam (YiD Tac dong 1én Index Xay dwng & VLXD sau khi giam sau ké tw
Dich wu tai chinh 13.4% -39.8% 3.60 CUéi nam 2021 da cé S phl._JC hél manh mé
Xay dung & VLXD LD 2l c.22 trong thang 7. Day cing la nhdm cO phiéu
Bao hiém 7.9% -3.4% 0.97 déna vai tro tr 5t tron in h'x tr h
Truyén théng 6.8% -30.3% 0.03 ‘O g vai tro ) U co ong viec ho 1rer stk phuc
Ngan hang 4.3% 8.3% 15.79 hoi ciia chi s6 VNIndex.
O t6 & Phu tung 4.1% -33.0% 0.23 2 A . ; 2 X .
Duoc phdma. Y & 6T e 0| ¢ O chiéu ngwoc lai, nhém c6 phiéu nganh
Thuc phdm & D6 uéng 2.0% 85.2% 2.75 Hang ca nhéan & Gia dung, Ban lé chiu ap lwc
Dau khi 1.9% 4.2% 0.29 diéu chinh I&n trong thang 7 sau khi da c6 mirc
Du lich va giai tri 0.4% 169.0% 0.12 . R . 5 B R
At d6na s3 169 9 : tang trwdng an twong bat chap cac giai doan
Bat dong san 1.6% 15.8% 4.37
Hang& dich vu céng nghiép -1.8% 15.4% -0.62 diéu chinh cua thi trwong trong 6 thang dau
Tai nguyén co ban -2.2% -44.5% -0.89 nam.
Cong nghé -2.3% -3.2% -0.62
Hoa chét -3.8% -27.8% -1.94
Tién ich cdng ddng -5.6% 0.7% -4.99
Hang ca nhan & Gia dung -6.9% 44.0% -1.04
Ban lé -13.8% 63.9% -4.76

Nguédn: Bloomberg, PSI téng hop
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Gia tri giao dich cta khdi ngoai
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Ngudn: Bloomberg, PSI téng hop
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Khéi ngoai ban rong tré lai 978 ty dong trong
thang 7. Trudc do, trong 3 thang diéu chinh sau
cta thi truong, khdi ngoai da mua rong véi gia tri
hon 7,159 ty déng.

Lily ké 7 thang dau nam, khéi ngoai ban rong
hon 853 ty déng trén toan thi trwéng. Trong khi
do, khdi ngoai mua rong trén san HOSE hon 1,425
ty déng.
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TAM LY DAN ON DINH

Tam |y cac nha dau tw dan 6n dinh sau hang loat tin tirc tiéu cwe, trién vong thi trwong tiép da phuc
héi trong nitra dau thang 8.

Lich str thay doi |4i suat cia FED
trong nam 2022

Phan (rng ctia chi s6 VN - Index

Ngay cong bd I CIFE Tl Ngay cong bd 2 tuan tnroc Mrc diéu chinh

(BPS) ngay cong bd
16 — 03 - 2022 25 1,459 1,486 -1.8%
04 — 05 — 2022 50 1,349 1,406 -4.1%
15 - 06 — 2022 75 1,214 1,300 - 6.6%
27 - 07 - 2022 75 1,191 1,174 1.5%

Nguén: PSI téng hop
Thi trwdng chirng khoan Viét Nam phan (ng tich cwe hon trong thang 7 sau khi FED tang |4 suat thém

75bps dang nhw dw kién va binh luan cta Cha tich Jerome Powell. Diéu nay da lam giam bét lo lang
cua cac nha dau tw dong thi gilp thi tredng nang cao ky vong vao moét tbc do tang Iai suat cham hon tir

ngan hang trung wong.
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Gia ca hang héa ha nhiét trong thang 7 giup giam bét lo lang ctia cac nha dau tw vé rai ro lam phat
toan cau.

Gia dau Brent Bloomberg Commodity Price Index
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Nguédn: Bloomberg, PSI téng hop
Méi quan ngai vé lam phéat phan nao duoc giai tda bét nhd gid hang hoa, déc biét 1a gia dau da giam trong
thang 7, giao dich quanh md&c 100 USD/thung (-10% MoM). Béng théi, gia cac loai hang héa khac cling cho
thdy xu hwdng ha nhiét nhu quang sét (-20.4%), phan bén (-17.2%), lGa mi (-20.2%), ngd (-12.1%)...s0 V&
thoi diém cubi thang 6. Pong thai manh clia cdc NHTW trong viéc dbi phé véi lam phat ciing gép phan én

dinh tam Iy nha dau tw. |



v

Chisd VNINDEX - 1D
v8

)

Thang 11 Thang 12

it

2022

_/JTm

Thang 2

,Il* »

Thang 3

Théng 4

Thang 5

Thang 6 Thang 7

f_/\

»

1600.00
1575.00
1330.00
1525.00
1500.00
1473.00
1430.00
1425.00
1400.00
1375.00
1350.00
1325.00
1300.00

1275.00

1175.00
1150.00
1125.00

1100.00

o

CHUNG KHOAN DAU KHi
"“'W‘“'"‘ PETROVIETNAM SECURITIES INC.

Thi trwdng chirng khoan thang 8 la
khoang th&i thi trwéng thiéu vang
céc théng tin hé tro,, mua bao céo két
qua kinh doanh quy 2/2022 ciing da két
thic, thdng tin vé ki diéu chinh 14 suat
cla FED ciing da dwoc cdng bd, do do
dién bién thj trwong trong giai doan nay
cling sé tré nén khé doan dinh hon.

Trong ngén han xu hwéng phuc héi sé
tiép tuc dwoc duy tri khi dong tién dwoc
kich thich quay tr& lai thi trwdng sau
mét thdi gian dai chd doi. Co héi trong
ngan han thang 8 1a rat I&én khi chi sb
VNIndex sé c6 xu huwdng quay tré lai
viing gap 1,260 — 1,285 diém trwdc do.

<




TRUNG TAM PHAN TiCH

Tran Anh Tuan, CFA
Giam dbc Trung tam Phan Tich
Email: tuanta@psi.vn

Bui Bang Thanh
Truwdng Bd phan Quan hé Quéc té
Email: thanhbd@psi.vn

Pham Hoang

Chuyén vién cao cap
Phong Phan tich Doanh nghiép

Email: phamhoang@psi.vn

DPong Viét Diing

Chuyén vién cao cap

Phong Phén tich Doanh nghiép
Email: dungdv@psi.vn

Nguyén Minh Quang

Chuyén vién IR
Phong Truyén théng — Chi s6

Email: quangnm@psi.vn

DPang Tran Hai Pang

Phé Giam déc Trung tam Phan tich

Email: dangdth@psi.vn

T6 Quéc Bao

Chuyén vién cao cép

Phong Phan tich Doanh nghiép
Email: baotq@psi.vn

Vi Thi Ngoc Lé

Chuyén vién cao cap

Phong Phan tich Doanh nghiép
Email: levtn@psi.vn

Vii Huyén Ha My

Chuyén vién Truyén théng
Phong Truyén théng va - Chi s6

Email: myvhh@psi.vn

PSI

Nguyén Blrc Duy

Chuyén vién cao cap
Phong Phén tich Doanh nghiép

Email: duynd@psi.vn

Nguyén Thi Huyén Trang
Chuyén vién Quan hé Quéc té
Email: trangnth@psi.vn

Nguyén Quynh Trang

Chuyén vién cao cép
Phong Truyén théng — chi s6

Email: trangng@psi.vn
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LIEN HE CONG TY CO PHAN CHU'NG KHOAN DAU KHi
Tha nha Hanoitourist, 50 18 Ly Thuéing Kiét, Hoan Kigm, Ha N
BT: + 84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psivn
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Chi nhanh TP. H& Chi Minh

Léu 1, tha nha PYFCCo, 56 43 Mac Binh Chi, Phuting Ba Kao, Quéan 1, Tp. HE Chi Minh
Biégn thoai: (84-8) 3914 6789

Fax: (B4-8) 3914 6959

Chi nhanh TP. Viing Tau

Téng 5, tha nha Silver Sea, 56 47 Ba Cu, Tp. Ving Tau
Bién thoai: (B4-64) 254520/22/23724)26

Fax: (B4-64) 625 4521

) Chinhanh TP. Da Nang

Tang G vaTang 1, Tda nha FicomBank Da Ning, La A21 duding 30 thang 4, phuding Héa Cuding Bac, Quan Hal Chau,
TP DaNing

Bién thoai: (84-236) 3899338

Fax: (84-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

CA4c théng tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi la dang tin cay vao thai
diém cong bd. Tuy nhién, PSI khdng dam bao tinh day dd va chinh xéc tuyét déi ctia cac théng tin nay. Bao céo dwoc dwara
dwa trén cac quan diém cla c& nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban,
nadm gitr chtrng khoan.

Nha dau tw chi nén st dung béo céo nay nhw moét nguén tham khéo cho quyét dinh dau tw ctia minh va PSI sékhéng chiu

bét ctr trach nhiém nao trwd'c nha dau tw ciing nhw déi twong dwoc nhic dén trong bao cao nay vé nhirng ton that cé thé xay
ra khi dau tw hodc théng tin sai léch vé ddi twong duwoc nhic dén trong béo céo nay.

WWW.psi.vn




